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STUDENT LOAN CORPORATION (SFC) INDEPENDENCE LOAN 
444 CONTINENTAL DRIVE, SUITE120, NEWARK, DE 19713 
"Ter: 312.391.2000 / 800.SFC.3312 / FAX: 302.391.2090 érww.shcorp.com)} 


AVAILABLE TO ST. MATTHEW'S UNIVERSITY SCHOOL OF MEDICINE STUDENTS 


Hligibility U.S. Citizen / U.S. Permanent Resident. 
International students accepted with U.S. Citizen / U.S. Permanent Resident 
Application Fee 5 student, $35 cosigner, Added to loan only if student / cosigner approved. 
| Application Process Currently students and cosigners can receive the application via emailina 


Word document format aad e-mail it back to St. Matthew's. St. Matthew’s 
will certify it and e-mail ot faxitto SFC. Approval can occur in less than one 
hour from the time SFC receives completed application. Ifapproved, 
student/cosigner will receive paper application and promissoty note by 
overnight mail. Student / cosigner to sign application and promissory note 
and send in fitet month payment by check or money order to SFC. (credit 
catd option will be available later this year) Funds will be wired to St. 
Matthew’s. Monthly psyments of principal and interest continue after first 
ayment, St. Matthew’s and SFC will monitor repayment consistency. 
es proprietary formula used. Ifloan is not approved, $75 application fee 
refunded. SFC teports that almost all students can be approved for one of 
the three SFC loan programs (see below) with cosigner. According to SFC, 
no ctedit history, weak or poot credit history geverally will not preclude 
dents from approval, 
es, Cosigner must be U.S. Citizen or U.S, Permanent Resident 
0. Repayment of principal and interest begins immediately. 


Credit Criteria*® 


Cosigner Option, ifany 


Fiftecn years. Payments are due on the first of each month with a 10-day 
grace petiod. 

8% Origination Fee / 12.9% Interest Rate 

Note: Two additional lower cost programs are expected to be offered later 

is fall. St. Matthew’s will provide updates. 

Cost of Attendance less other financial ai 

Cost of Attendance less other financial aid 

Major Benefits ¢ ‘The SEC program allows the student to cleax balances due to the school, 
to allow continuation of studies, be assigned a clinical rotation, and be 
allowed to graduate and receive transcripts. 
Student receives a monthly statement showing current loan balances, pay- 
offinformation, and minimum amount due. School is kept apprised ofloan 
status, delinquencies, and possible defaults well in advance ofany necessary 
SFC collection action. School receives this information twice a month. 
© Loan servicing and collection processis serviced by SFC. SFC’s monthly 
billing statement and SFC’s skilled in-house collectors maintain constant 
reminders to students to ensure that they need to keep theix accounts current, 


Rates and 


* Students are encouraged to review current ckedit reports from all three credit bureaus (Experian, Equitas, aad Trans Union), 
SEC randomly pulls one of the three national credit bureau teports when the student/oosigner applies for aloan. Ifthe student 
and cosigner have only reviewed the credit report from one of the three credit butcaus, itis enticely possible that SFC pulled one 
of the other two credit reposts to make its credit decision, with the possible result that there is dexogatory information on one of 
the other two ctedit reporte of either or both the student and the cosignet. Students and cosignexs.can contact St. Matthew's for 
information on the cost and process to obtain 2 three burean credit report. 


